& o Ve 0D 6B €580
% Beoniend STULHDIF @ULRGWMBULIGHH HMeDHE W
INSURANCE REGULATORY COMMISSION OF SRI LANKA

\NS{L‘JII{IAN(L&L } 11 B0 BB, HEOHOO O LD womy, @wphd Gsmymbd Level 11, East Tower

LJEE(J,\,’I;,I‘?STQ‘);;,\J OF el 6EC DEMEIDG 2606 ATHHE MLDWLILD World Trade Centre

A TH o 2R | -

SRI LANKA cang® 01, § @oznd. GETUpIDL 01, @somienss. Colombo 01, Sri Lanka.
@ +94 11 2396184-9 I.%] +94 11 2396190 @ www.ircsl.gov.lk

REGULATION OF INSURANCE IND RY ACT - DIRE N

27 July 2023 No. 02 of 2023

incipal Offi f Insuranc m nd Insuran rokerin i in pl f
i i ion # 12 of 2017 - 4+

The Insurance Regulatory Commission of Sri Lanka (IRCSL), at its 236™ meetin\ i to replace

the aforesaid directions with the following:
ep is holding the
responsible for the
ompany.

shall be required to provide all
rs, as early as possible.

1. The Principal Officer of an insurer or an insurance broker shall be th
highest executive position of the company and he/she shall be i
general control, direction and supervision of the business activiti

2. The Principal Officer shall report directly to the Board of ctor,
communications with IRCSL for the attention of the d ir

3. The Principal Officer shall not be employed by any ri er in any capacity.

4, The proposed appointment of the Principa
company, subject to the approval of IR

all be approved by the Board of Directors of the

5. In the event of retirement, terminatic atiorvand/or the post of Principal Officer becomes vacant
of the Company shall take steps to appoint a suitable
e Regulation of Insurance Industry Act, No. 43 of 2000
, to ehsure continuity of responsibility. In the event the company
uch appointment, an acting appointment shall be made forthwith,

person as the Principal Offi
forthwith, subject to approva
encounters any d to ma
subject to approv RCSL.

Paragraph 1 jr n shall come into effect from 1% of October 2023.

f this Direction shall come into force with immediate effect.

irection, Direction # 5 of 2021 issued on 16 December 2021 and Direction # 12 of
ed on 4 December 2017 are hereby repealed.

This Direction is issued in terms of Section 96A of the Regulation of Insurance Industry Act, No. 43 of
2000.

Signed for and on behalf of the Commission



